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Place in the procurement file

Product required___________________________________________________________

_________________________________________________________________________
Basis for price analysis (a or b)

a) Comparison to independent cost estimate and prices received

Independent cost estimate $_________________

Low Bid Price $_________________

Other Bid Price $_________________	Other Bid Price $_________________

Other Bid Price $_________________	Other Bid Price $_________________
	
b) Comparison to prices of recent purchases paid by others for similar items

Agency: ___________________ Price $______________
Explanation of price differences: ________________________________
___________________________________________________________

Agency: ___________________ Price $______________
Explanation of price differences: ________________________________
___________________________________________________________

Agency: ___________________ Price $______________
Explanation of price differences: ________________________________
___________________________________________________________

Date of Price Analysis ___/___/________
Based on the above, the price of this procurement is determined to be fair and reasonable

Signature _________________________________________
