Independent Cost Estimate

Product Required__________________________________________________________  

Basis for determining the estimated cost (a, b or c) 

a) Recent Past Purchases (Attach documentation) 

Unit Price $_____________ x Producer Price Index ___________ 

x Number of Units____ = Total Estimated Price $_________________ 

b) Catalog/Advertised Price (Attach source documentation from catalogs, internet or media) 

Unit Price $__________ x Number of Units ____ 

 = Total Estimated Price $_______________ 

c) Fax/Telephone Information (Attach documentation) 

Unit Price $__________ x Number of Units ____ 

 = Total Estimated Price $_______________ 

 Date of Independent Cost Estimate ___/___/________ 

Signature of Person Preparing the Estimate _________________________________________
Price Analysis

Product required _____________________________________________ 

 Basis for price analysis (a or b) 

 a) Comparison to independent cost estimate and prices received 

 

Independent cost estimate $_________________ 
 

Low Bid Price $_________________ 

 

Other Bid Price $_________________ Other Bid Price $_________________ 

 

Other Bid Price $_________________ Other Bid Price $_________________ 

 b) Comparison to prices of recent purchases paid by others for similar vehicles 

 
Agency: ___________________ Price $______________ 

Explanation of price differences: ________________________________ 

___________________________________________________________ 

Agency: ___________________ Price $______________ 

Explanation of price differences: ________________________________ 

___________________________________________________________ 

Agency: ___________________ Price $______________ 

Explanation of price differences: ________________________________ 

___________________________________________________________ 

Date of Price Analysis ___/___/________

Based on the above, the price of this procurement at _______________is determined to be fair and reasonable  

                 Signature _________________________________________

